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Financial Assurance

Dear Sir/Madam:

Enclosed please find documents relating to financial assurance for the General Electric
Company. in the interest of the environment, GE is "Going Green” by not including o printed
copy of the Company’s 258 page 2010 10K in this package, The web address is provided
below for your convenience. A printed copy will be mailed to you upon request,

http:/ fwww.ge.com/investars/financial reporting/index.htmi

Please direct all inquiries and responses reloted to it to:

Jonathan F, Masi

Corporate Ervironmental Progroms
General Electric Company

3135 Easton Turnpike

Fairfield, CT 06828

Jonathan.Masi@ge.com
[203) 373-2374 Phone
{203) 373-3342 Fax
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Letter from Chief Financial Officer (to demonstrate liability coverage
or to demonstrate both liability coverage and assurance
of closure or post-closure care)

March 18, 2011

Jeff Steves, Senior Environmental Manager

Office of Land Quality (Solid Waste)

Indiana Depariment of Environmental Management
IGCN-1101, Mail Code 6545

100 N. Senate Avenue

Indianapolis, IN 46204-2251

| am the chief financial officer of the General Electric Company, 1 River
Road, Schenectady, New York 12345, This letter is in support of the use of the
financial test to demonstrate financial responsibility for liabilty coverage and
glgsura and/or post-closure care as specified in 329 |AC 3.1-14 or 329 |AC 3.1-

The firm identified above is the owner or operator of the following
facilities for which liability coverage is being demonstrated through the financial
test specified in 329 IAC 3.1-14 or 329 IAC 3.1-15: SEE ATTACHMENT A.

The firm identified above guarantees. through the corporate guarantee
specified in 329 IAC 3.1-14 and 329 IAC 3.1-15, liability coverage for both
sudden and nonsudden accidental occurrences at the following facilities owned
or operated by the following subsidiaries of the firm: NONE.

1. The firm identified above owns or operates the following facilities for
which financial assurance for closure or post-closure care is
demonstrated through the financial test specified in 329 IAC 3.1-14 or
329 IAC 3.1-15. The current closure and/or post-closure cost estimates
covered by the test are shown for each facility: SEE ATTACHMENT C.

2. The firm identified above guarantees, through the corporate guarantee
specified in 329 IAC 3.1-14 or 329 IAC 3.1-15, the closure and post-
closure care of the following facilities owned or operated by its
subsidiaries. The current cost estimates for the closure or post-closure
care s0 guaranteed are shown for each facility: NONE.
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3. This firm, as owner or operator or guarantor, is demonstrating financial
assurance for the closure or post-closure care of the following facilities
through the use of a test specified in 329 IAC 3.1-14 or 329 IAC 3.1-15.
The current closure and/or post-closure cost estimates covered by such
a test are shown for each facility: SEE ATTACHMENT E.

4, The firm identified above owns or cperates the following hazardous
waste management facilities for which financial assurance for closure,
of, if a disposal facility, post-closure care, is not demonstrated either to
EPA or a State through the financial test or any other financial
assurance mechanism specified in Subpart H of 40 CFR parts 264 and
265 or equivalent or substantially equivalent State mechanisms. The
current closure and/or post-closure cost estimates not covered by such
financial assurance are shown for each facility: NONE.

This firm is required to file a Form 10K with the Securities and
Exchange Commission {SEC) for the latest fiscal year.

The fiscal year of this firm ends on December 31.

The figures for the following items marked with an asterisk(*) are
derived from this firm's independently audited, year-end financial statements for
the latest completed fiscal year, ended December 31, 2010.

Part B. Closure or Post-Closure Care and Liability Coverage.

Alternative [l
(Doliars in thousands)
1. Sum of current closure and post-closure cost
estimates (total of all cost estimates listed
above) $34,904
2. Amount of annual aggregate liability coverage to
be demonstrated $16.000

3. Sum of lines 1 and 2 $50,904
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4, Current bond rating of most recent issuance Aa2 - Moody's
and name of rating service AA+ - Standard & Poo's
5. Date of issuance of bond 12/06/07
6. Date of maturity of bond 12/06/17
7. Tangible net worth (if any portion of the closure

or post-closure cost estimates is included in
“total liabilities™ on your financial statements,

you may add that portion to this line) $44.490.000
8.7 Total assets in the U.S. (required only if less

than 90% of assets are located in the U.S.) $387.312,000

YES NO

9, Is line 7 at least $10 million? X _
10. Is line 7 at least 6 times line 37 X _
11." Are at least 90% of assets located in the U.S.7

If not, complete line 12 _ X
12, Is line 8 at [east 6 times line 37 X

| hereby certify that the wording of this letter is identical to the wording
specified in 329 IAC 3.1-14-32 as such rule was constituted on the date shown
immediately below,
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{

Keith S. Sherin
Viice Chairman and
Chief Financial Officer

March 18, 2011
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Attachmant E

Financial Test for Liability, Closure, Post-closure Coverage

EFAID & FACILITY STREET CITY 5T CLOSURE POST CLOSURE TOTAL
CADOOR20807S GE INDUSTRIAL AND FOWER 5Y5. . SER, (Jakiand, GA) %441 Inemanonal Bivd, Dokland California 8710 i) 8 710
CADQI0GE S0F PRS - Los Angeles, CA&, USA (Service Cenber) 3501 E. LaPALMA AVEMUE AMAHE M Califormia 82179 i SAE LTI
CADIR13T 5124 Ontasa, CA 2304 E, Aveon Placa OMTARID C-alifgrman 22180 o ERE
CARDOO1 45631 MCS - Framont, CA, 1055 Miaswn Cour F sl Caalifrmia 30518 i 518
CATOS0 2974 Eakarsfisid, CA 3050 Pegasus Oy BakarsSeld Califormia 13,877 ] 123677
CTO0R4 2437 I5 - Plaimlle - HG, GT 41 WOODFORD ROAD FLAINVILLE Connecheut A5 T0E ] i 106
CTOM 1453711 Bridgepon, GT 1 785 Bosion Avenua Bridgepart Connecheul L] a0, 405 Qo005
FLOCASGES {58542 LUHG MULBERRY 1.5 kg &@gt of My, 37 on CR 840 ity Fiorida i 380, 74D TR T4
G D08 1 45 GE ELECTRICAL CHSTR. AND COMNTROL (ROME, Ga) 1%35 REDMOND CIRC. RTiHE Gepcargis 288 51 i} 8512
AODDO0ATEDST 15 = Burlinglon, L& 1404-1418 W. PLEASANT ST. WELURLINGTOMN [ 0 245 822 245522
ILDONS2T 2992 Wb - Micmson, 1L TG0 st Wall 51 BACETESON Wanois 383897 o] 353517
ILOGF0015714 PRE - Chicaga, IL, LUSA [Service Cenbed) BO45 5 Mothngham Chicago Wil 178,753 ] 178793
EYDODERIEISS GE KENTUCKY GLASS (LEXINGTOM, KY) 803 RUSSELL CAVE FIKE Lexirgin Esrucky 0 o -
EXDOT4047 556 Madeomale, K'Y 3050 MNebo Road Pt o Pt keriucky L] 2,000, 00D £ 00000
MODOIEZ 7311 GE APPLIANCES (COLUSABLA D) Fober Fullon Deree COLLMAELA Meandand L] Bl B0 Ceiels 400
MODO00IFE30E GETS Global Sigrabng, LLC 712 5. Dingharm Rd ety THRVET Migsoun 0 T15 082 715082
HCGAEITI4EE I5 - Hickong, NG 1223 FAIRGRONE CHURGH RD Conowver Meoith Cprodna Li] 3,487 T42 JaaT Tag
MY D& TS840 PRS - Bullakn, MY, UESA (Servios Conkr 175 Milans Foad Tonawanda i e 518,683 ] 518893
NYDOT 104167 Meskayuna, HY 1 Regseqarch Circle Megkayruna e Yk 1,100 S8 o L109, 968
CHHDO481 1 106%0 GE LMGHTING (JEFFERSOM, OH) B W. ASTUSLUILA JEFFERSOM Crhic A18,000 o] & 18,000
PADDOSDE B0 GE PROPERTY [LANCASTER. PA) NEW HOLLAMND AVENUE LANCASTER Pergyhvania 0 ABTTAZD 1577420
PADDOSIII0SS Erin, P&, 2801 E LAKE RD, BL G 9-201 ERIE Parwrsylvania 145 GG 1,278,084 1525923
PROQSOSTOSAT GE f RCA DEL CARIBE (BARCELOMNETA, PR) FR RD #2. KM 56.5 Barcalpneta Puerin Rioo L] 137,373 13T37%
SCDo0491 26087 Mamiactining - Greamdlle, S5 UISA, 300 GARLIMGTON ROAD GREEMVILLE South Carling i 4 Rdq 2T 4549275
SCD0aTo02147 Flomnoe S5 HCS 3001 W RADKD DRIVE FLOREMNCE South Carolina 0 581 180 LT 180
SCDaB1270324 Lesnand Chermical Coureton Feery Rdl Rock Hl, South Caroling 0 F35, 708 £35.706
TEDDaOT 1 G286 PRS - Houston, TX, USA (Sarace Centsr) BROD alksville Road Hausion Taxss 282875 i} ZE26ETE
THOHDE 1 3208 Flanger Resl PO 115, TIFFIN RO&AD Ranger Taxas L] 52871 S28Tl
TRDO84] 14242 PRS - Dailay, TX, USA (Service Canbar) 3202 Manor Way Dallas Tacma 17,577 o 17577
WTDO01 07 SE54 Rutland, VT 270 Windcrest Rosd M. CLARENDOMN Wil O Bia 850 Bl 50
COMTEMGENTY 8,000 000 B, 00s0, 00
Toul # of Faalres: 7,269,803 27,555,210 NERIRATR053




KPMG LLP

Starmtord Sguare

F01 Siamanar Sireat
starmtord, CT 06B05-4317

Independent Accountants’ Repont
on Applying Agreed-upon Procedures

The Board of Directors
General Electric Company:

We have performed the procedures enumerated below, which were agreed to by management of
General Electric Company (the “Company™), solely to assist you in the filing of selected financial
information included in “Alternative [1” of your letter dated March 18, 2011 to the Addressees
listed in Attachment | to this report. The Company’s management is responsible for the sclected
financial information. This agreed-upon procedures engagement was conducted In accordance
with attestation standards established by the American Institute of Certified Public Accountants.
The sufficiency of these procedures is solely the responsibility of management of General
Electric Company. Consequently, we make no representations regarding the sufficiency of the
procedures described below either for the purpose for which this report has been requested or for
any other purpose.

The procedures and associated findings are as follows:

|y Tangible Net Worth — We recalculated the dollar amount of the Company’s tangible net
worth at December 31, 2010, $44,490,000,000, as the difference between Total GE
Shareowners' Equity at December 31, 2010, $118,936,000,000, and the sum of Goodwill,
$64,473 000,000, and Other Intangible Assets, $9,973,000,000, at December 31, 2010, each
reflected in the Statement of Financial Position on page 68 of the Company’s 2010 Annual
Report. We then compared the dollar amount of the Company’s tangible net worth at
December 31, 2010, to the amount shown in liem 7 of the Lener and found them to be in

agreement.

2} Total Assets in the United States — We compared the Company’s Total Assets in the United
States at December 31, 2010, $387,312,000,000, as shown in [tem & of the Lener, o a
schedule prepared by the Company entitled “Cperating Segments 12 — Global Total Assets,”
and found them to be in agreement.

3) Are At Least 90% of the Company’s Assets Located in the United States — We divided the
Company's Total Assets in the United States at December 31, 2010, '$387,312,000,000, as

shown in Item 8 of the Letter, by the Company's Total Assets at December 31, 2010,
$751,216,000,000, reflected in the Statement of Financial Position on page 68 of the
Company's 2010 Annual Report, and found that the Company's Total Assets in the United
States were less than 90% of the Company's Total Assets. Accordingly, we agree with the
Company's response of “No” in ltem 11 of the Letter.

We were not engaged to, and did not, conduct an examination, the objective of which would be
the expression of an opinion on the selected financial information included in the Lerter.
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W end

Accordingly, we do not express such an opinion. Had we performed additional procedures, other
matters might have come to our attention that would have been reported to you.

This report is intended solely for the use of management of the Company, and is not intended to
be and should not be used by anyone other than these specified parties.

KPMe LLP

March 18, 2011
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Artachment 1

Addressees:

10.

12.

13.

Ohic Department of Commerce

State of Ohio Environmental Protection Agency

Georgia Department of Natural Resources

Pennsylvania Department of Environmental Protection (Lener from Chiefl Financial Officer)
New York State Department for Environmental Conservation

Morth Carolina Department of Environment and Natural Resources

Yermont Department of Environmental Conservation

New Mexico Environment Department

Indiana Department of Environmental Management

[llinois Environmental Protection Agency

United States Environmental Protection Agency (1o Demonstrate Liability Coverage and
Assurance of Closure for TSCA PCB Permits) at the following regiong/locations:

s« LS, Environmental Protection Agency

+ LULS. Environmental Protection Agency, Region 2

United States Environmental Protection Agency (regarding Closure and/or Post-closure Care)
at the following regions/locations:

U.S. Environmental Protection Agency

U.S. Environmental Protection Agency, Region |
U.S. Environmental Protection Agency, Region 2
U.S. Environmental Protection Agency, Region 3
LS. Environmental Protection Agency, Region 4
U.S. Environmental Protection Agency, Region §
U.S. Environmental Protection Agency, Region 6
U.5. Environmental Protection Agency, Region 7
U.5. Environmental Protection Agency, Region §
LS. Environmental Protection Agency, Region 9
U.S. Environmental Protection Agency, Region 10

® ® & & & =&

California Environmental Protection Agency's Department of Toxic Substances Control




Report of Independent Registered
Public Accounting Firm

To Shareowners and Board of Directors

of General Electric Company:

We have audited the accompanying statement of financial
position of General Electric Company and consolidated affiliates
"GE) a5 of December 31, 2010 and 2009, and the redated state-
ments of earnings, changes in sharegwners: equity and cash
flows for each of the ¥Ears in the three-year period ended
December 31, 2010, We also have audited GE's internal control
over financial reporting as of December 31, 2010, based on
critefia established in Jnternal Control—Integroted Fromework
issued by the Committee of Sponsoring Organizations of the
Treadway Commission (*COSO". GE management is responsibile
for these consolidated financial statements, for maintaining
effective internal contral over financial reporting, and for its
assessment of the effectiveness of internal control owver financial
reporting. Cur responsibiility is 1o express an opanion on these
consofidated financial statements and an opinion on GE’s inter-
nal control over financial feporting based on our audits,

We conducted our audits in accordance with the standards of
the Public Company Accounting Oversight Board (United States],
Thase standards require that we plan and perform the audits ta
obtain reasonable assurance about whether the financial state-
ments are free of material misstatement and whether effective
internal control over Anancial reporting was maintained in all
material respects. Our sudits of the consolidated financial state-
ments inctuded examining, on a test basis, evidence SuUpporting
the amounts and disclosures in the financial statements, assess-
ing the accounting principles used and significant estimates made
by management, and evaluating the overall financial statement
presentation. Qur audit of internal controf over financial reporting
included obtaining an understanding of internal control guer
financial reporting, assessing the risk that a material weakness
exists, and testing and evaluating the design and operating effec-
tiveness of internal contral based on the assessed risk. Qur audits
als0 incleded performing such other procédures as we consid.
efed necessary in the circumstances. We believe that gur audits
provide a reasonable basis for oyr opinions.

A company’s intemal control ouer financial reparting is a process
designed to provide reasonabile assurance regarding the refiabality
of financial reporting and the preparation of financial statements for
external purposes in accordance with generally accepted account-
Ing principles, A company’s internal control over financial reporting
indudes those policies and procedures that {1} pertain to the main-
tenance of records that, in reasonable detad accurately and fairly
refleCt the transactions and dispositions of the assets of the com-
pany; 2] provide reatonable assurance that transactions are
recorded as necessary to permit preparation of financial statements

in accordance with generally accepled accounting principles, and
that receipts and expenditures of the company are being made cndy
in accordance with authorizations of management and directors of
the company; and (3 provide reasonable assurance regarding
prevention or timely detection of unauthorized SCQUISItion, use, or
disposition of the company’s assets that could have a material effect
on the financial statements,

Because of itsinherent limitations, internal contral over finan-
cial reporting may not prevent or detect mmisslaternents. Also,
projections of any evaluation of effectiveness 1o future penods
are subject to the risk that controls may become inadequate
because of changes in conditions, or that the degree of comph-
ance with the policies or procedures may deleriorate,

In our opinion, the eonsolidated financial slatements appear-
iNg on pages 66, 68, 70, 72-130 and the Summary of O perating
segments table on page 39 present fairly, in all material respects,
the financial position of GE as of December 31, 2010 and 2009, and
the results of its operations and its cash flows for sach of the
years in the three-year period ended December 31, 2010, in con-
formity with L5, generally accepted ace cunting principles. also,
in our opinion, GE maintained, in all material respects, effective
internal control over financial reporting as of December 31, 2010,
based on criteria established in Internal Control=irfegroted
Framework issued by COS0,

As discussed in Note 1 to the consolidated financial sLatements,
GE, in 2010, changed 15 method of accounting for consalidation of
variable interest entities: in 2005, changed its method of account-
ing for impairment of debt securities, business combinations and
noncontrolling interests; and, in 2008, changed its method of
accounting for fair valve measurements and adopted the fair
value option for certain financiat assets and financial labilities.

Gur audits of GE's consolidated financial statements were
made for the purpase of forming an Opinion on the cansolidated
financial staterments taken as 3 whole. The accompanying consoki-
dating information appearng on pages 67, 69 and 71 s presented
for purposes of additional analysis of the consolidated financial
statements rather than to present the financial position, results of
operations and cash flows of the individual entities. The consodi-
dating information has been subjected to the auditing procedures
applied in the audits of the consolidated financial statements and,
in our opinion, is fairly stated in all matarial respects in relation (o
the consolidated financial statemente Laken as a whole.

KPMe e

EPHG LLP
Stamford, Connecticut
February 25, 2011
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