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Letter from Chief Financial Officer (to demonstrate liability coverage
or to demonstrate both liability coverage and assurance
of closure or post-closure care)

March 20, 2008

Jeff Steves, Senior Environmental Manager

Office of Land Quality {Solid Waste)

IGCN-1101, Mail Code 6545 RE-

100 N. Senate Avenue CEI\}’ED

Indianapolis, IN 46204-2251

EH'.n.q-gEE“"“‘"H«.vp

| am the chief financial officer of the General Electric C‘E‘rﬁp’anrﬂ‘[, iver
Road, Schenectady, New York 12345. This letter is in support of the use of the
financial test to demonstrate financial responsibility for liability coverage and
closure and/or past-closure care as specified in 329 |1AC 3.1-14 or 329 |AC 3.1-
15.

The firm identified above is the owner or operator of the following
facilities for which liability coverage is being demonstrated through the financial
test specified in 329 IAC 3.1-14 or 329 IAC 3.1-15. SEE ATTACHMENT A.

The firm identified above guarantees. through the corporate guarantee
specified in 329 IAC 3.1-14 and 329 |AC 3.1-15, liabil n'r coverage for both
sudden and nonsudden accidental occurrences at the following facilities owned
or operated by the following subsidiaries of the fiim: NONE.

1. The firm identified above owns or operates the following facilities for
which financial assurance for closure or post-closure care is
demonstrated through the financial test specified in 329 IAC 3.1-14 or
329 IAC 3.1-15. The current closure and/or post-closure cost
estimates covered by the test are shown for each facility: SEE
ATTACHMENT C.

2. The firm identified above guarantees, through the corporate guarantee
specified in 329 IAC 3.1-14 or 329 IAC 3.1-15, the closure and post-
closure care of the following facilities owned or operated by its
subsidiaries. The current cost estimates for the closure or post-closure
care so guaranteed are shown for each facility: NONE,
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This firm, as owner or operator or guarantor, is demonstrating financial
assurance for the closure or post-closure care of the following facilities
through the use of a test specified in 329 IAC 3.1-14 or 328 IAC 3.1-15.
The current closure and/or post-closure cost estimates covered by such
a test are shown for each facility;: SEE ATTACHMENT E.

The firm identified above owns or operates the following hazardous
waste management facilities for which financial assurance for closure,
or, if a disposal facility, post-closure care, is not demonstrated either to
EPA or a State through the financial test or any other financial
assurance mechanism specified in Subpart H of 40 CFR parts 264 and
265 or equivalent or substantially equivalent State mechanisms. The
current closure and/or post-closure cost estimates not covered by such
financial assurance are shown for each facility: NONE.

This firm is required to file a Form 10K with the Securities and

Exchange Commission (SEC) for the latest fiscal year.

The fiscal year of this firm ends on December 31.

The figures for the following items marked with an asterisk(") are

derived from this firm's independently audited, year-end financial statements for
the latest completed fiscal year, ended December 31, 2007,

Part B. Closure or Post-Closure Care and Liability Coverage.

Alternative |l

(Dollars in thousands)
Sum of current closure and post-closure cost

estimates (total of all cost estimates listed
above) 34,774

Amount of annual aggregate liability coverage to
be demonstrated 16,000

Sum of lines 1 and 2 $50.774
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4, Current bond rating of most recent issuance Aaa - Moody's
and name of rating service -8 d&pP
5. Date of issuance of bond 12/06/07
6. Date of maturity of bond 12/06/17
7. Tangible net worth (if any portion of the closure

or post-closure cost estimates is included in
"total liabilities" on your financial statements,
you may add that portion to this line) $18.265

8.* Total assets in the U.S. (required only if less

than 90% of assets are located in the U.5.) $368,264.000
YES NO
9. Is line 7 at least $10 million? X —_
10. Is line 7 at least 6 times line 37 X

11.* Are at least 90% of assets located in the U.S.7
If not, complete line 12

12. Is line 8 at least 6 times line 37 X
| hereby centify that the wording of this letter is identical to the wording

specified in 329 JAC 3.1-14-32 as such rule was constituted on the date shown
immediately below.
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V){t% é’- 6’6-’.»{/\_,\__

Keith S. Sherin
Vice Chairman and
Chief Financial Cfficer

March 20, 2008
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Report of Independent Registered
Public Accounting Firm

To Sharecwners and Board of Directors

of General Electric Company:

We have audited the accompanying staternant of financial position

of General Flectric Company and consokidated affiliates I"GE™) as of
Decernber 31, 2007 and 2006, and the related statements of earnings.
changes in shareowners' equity and cash flows for each of the years
in the three-year périod ended December 31, 2007, We algo have
audited GE's intarnal control over financial reporting as of December 31,
2007, basad on Criteria established in internal Control = integroted
Froméwork issued by the Committes of Sponsoring Organizations of
the Treadway Commission I"COS07, GE management is responsible
for these consolidated financial statements. for maintaining effectve
internal control over financial reporting. and for its assessment of the
effectiveness of mtemal controd ower financial reporting. Our responsi-
billity i to express an opinion on these consolidated fnancial statements
and an opinicn on GE's internal controd over financial reporting based
O DUr s,

we conducied our audits in accordance with the standards of the
Public Comgary Accounting Owersight Boand IUnited Statesl Those
standards require that we plan and perform the audits to obtain rea-
sonabie assurance about whether the financial statements are free of
malérial misstalenent and whether effective inlernal control ower
financial reporbng was malntained in all material respects. Dur audets
of the consolkdated financial statements included xamining, on & Test
basis, evidence supparting the amownts ard disclosures in the financial
statements, assessing the aCcounting principles used and significant
pstimates made by management, and evaluating the overall financial
staterment presentation. Our audst of internal contral over financial
reporting included oblaning an understanding of internal controd gver
financial reporting, assessing the risk that a material weakness esxists.
and testing and evaluating the design and operating effectiveness of
internal control based on the assessed risk. Our awdits also included
performing sudh other procedures as we considered Nacessary in the
ciftumstances. We believe that owr audits provide a reasonable basgis
for our opineons.

A company’s intémal control owver financial repoing is a process
designed to provide reasonable assurance reganding the relability of
financial reporting and the preparation of financial staterments for
exlernal purposes in accondance with generally acoepled acoounting
principles. A company's internal control over financial reparting includes
those policies and procedures that (1) pertain to the maintenance of
records that, in reasonabile detail, accurately and fairly reflect the
transactions and dipositions of the assets of the company: |2] provide
rezsonable gteurancs Uhal transactions are recorded 25 necessany 1o
permit preparation of financial Statements in acoordance with generally
sccepied accounting principles, and that receipts and axpenditures of
the company are being made only in accondance with authorizations of
management and directors of the company; and 3] provide reasonatile
assurance regarding prevention or timely detection of unawthonzed
acguisition, use, or disposition of the company's 3ssets thal could
have a malerial effect on the financial statements.

Because of its isherent limitations, mtemal control ower financial
reporting may not prevent or detect misstatements, Also, projections
of any evaluation of effectiveress 1o future pericds ane subject to the
rick that controls may become inadequate because of changes in
conditions, or that the degree of compliance with the politees or pro-
cedures may detenonate.

In gaar opinion. the consohdated financial slalements appearing on
pages &4, 66, 68, T0-106 and the Summary of Opérating Segmeants
table on page 4T present fairy. in all material respects, the financial
pasition of GE as of December 31. 2007 and 2006, and the results of
its operations and its cash flows for each of the years in the three-
year patiod ended Decernber 31, 2007, in condormity with acCounting
principles generally accepted in the United States of america, Also, in
our opinion, GE maintaned, in all material respects, effeciive intemal
controd over financial reporting as of Decernber 31, 2007, based on
criteria establshed in lntemol Controd = inlegrated Fromework issued
by COSO.

ds discussed m note 1 1o the consobdated inancial Slatermsnts,
GE, in 2007, changad its mathods for accounting for uncertainty in
mcome taxes and for a change or projected change in the timing of
cash fiowws relating 1o income taxes generated by leveraged lease
transactions, and, in 2006, changed 1ts methods of accounting for
pension and other postretinement benefits and for share-based
compensation,

O audits of GE's consohdated financial statements were made
for the purpose of forming an opinion on the consolidated financial
staterments taken as a whale The accompanying consolidating infor-
mation appearing on pages 65, 67 and 69 is presented for purposes
of additional analyss of the consoldated financial staternants rather
than 1o present the financial position, resuits of operabons and cash
ficaws of the individual entities. The consolidating informaticn has been
subjectad to the auditing procedures apphed in the audits of the con-
solidated financial statemenis and, in our Opinion, is fairly stated in all
material respects in relation to the consofidated financial statements
taken a% a whole.

KPMe LLP

KP#MG LLP
Starmfond, Conmectiout
February 20, 2008
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Independent Accountants’ Report
on Applying Agreed-upon Procedures
The Board of Directors
(General Electric Company:

We have performed the procedures enumerated below, which were egreed 1o by management of
General Electric Company (the “Company™), solely to assist you in the filing of stlected
financial information included in “Alternative I of your letter dated March 20, 2008 to the
addressees listed in Attachment | to this report. The Company’s management is responsible for
the selected financial information. This agrecd-upon procedures engagement was conducted in
accordance with attestation standards ¢stablished by the American Institute of Certified Public
Accountants, The sufficiency of these procedures is solely the responsibility of management of
General Electric Company. Conseguently, we make no represcolations regarding the sufficiency
of the procedures described below either for the purpose for which this report has been requested
or for any other purpose.

The procedures and associated findings are as follows:

» Tangible Net Worth — We compared the dollar amount of tangible net worth at December 31,
2007, $18.265,000,000, as shown in Item 7 to the difference between Total Shareowners'
Equity at December 31, 2007, §115,559,000,000, and Intangible Assels at December 31,
2007, $97,294,000,000, each reflected in the Statement of Financial Position on page 66 of
the Company's 2007 Annual Report, and found such amount to be In agreement. No
adjustments are necessary to the dollar amount of tangible net worth at December 31, 2007 as
shown in Ttem 7 for it to be in agreement with the result derived from the amounts in the
Statement of Financial Position on page 66 of the Company’s 2007 Annual Report.

» Total Assels in the Upited States — We compared the Company's Total Assets in the United
States at December 31, 2007, $368,284,000,000, as shown in Item 8§ to & schedule prepared

by the Company entitled “Geographic Total Assets and Long Lived Assets at December 31,
which is derived from the Company’s regularly maintained accounting records, and found
such amount to be in agreement. No adjustments are necessary to the dollar amount of Total
Assgets in the United States at December 31, 2007 as shown in Item B for it to be in agreement
with the amount derived in the schedule prepared by the company entitled “Geographic Total
Asgsets and Long Lived Assets at December 31."

Company's Assets in the United States at December 31, 2007, $368,284,000,000, as shown
in Item B, by the Company's Total Assels at December 31, 2007, £795,337,000,000, reflectcd
in the Statement of Financial Position on page 66 of the Company's 2007 Annual Report, and
found that the Company's Total Assets in the United States were less than 90% of the
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Company's Total Assets. Accordingly, we agree with the Company's response of *“No” in
Ttem 11.

i ] ject i Id be
We were not engaged to, and did not, conduct an examination, thf: objective ui_' which wou
the expression of an np.i:l:l.iﬂ'.u on the selectad financial information. Accordingly, we do not
express such an opinion. Had we performed additional procedures, other matters might have
come to our attention that would have been reported 10 you.

This report is intended solely for the use of management of the Cnfnpan:.r, and is not intended to
be and should not be used by anyone other than these specified parties,

KPP P

March 20, 2008
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Attachment 1

Addressees;

e Texas Commission on Environmental Quality State of Texas

s  State of Ohio Environmental Protection Agency

»  Siats of Georgia Department of Natural Resources, Environmental Protection Division
* South Carolina Bureau of Solid and Hazardous Waste Management

* State of New York Department of Environmental Conservation — Division of Solid and Hazardous
Materials, Bureau of Hezardous Waste Management

» State of North Carolina Department of Environmental and Natural Resources, Division of Waste
Management — Hazardous Wasts Section

» State of Vermont Department of Envoonmental Conservation

» United States Environmental Protection Agency regarding Toxic Substances Coantrol Act PCB
Permits

* New Mexico Bnvironment Department, Water and Waste Management Division

s United States Environmental Protection Agency Regarding ¢losure and/or post closure care




